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THE WEE. 

There is no longer only a microscopic or sentimental 
improvement that cannot be measured. Some inerease is 
seen both in production and in distribution of products. 
True, it is small as vet, but after the worst financial blizzard 
for twenty years, it is not to be expected that all roads can 
be cleared in a day. But all conditions, except at Washing- 
ton. favor gradual recovery. 


tionine 


Business goes on in unques- 
confidence that the general desire of the people will 
Isom 


e way prevail. Money has become abundant and easy 


at 5 per cent. here on call, and stagnant speculation fortu- 


pane sabe en abet se vious fallin prices. the ind eel coe | 
pid? ucts ave Qui! Without S@v1ous Lail in pPPLiCen, t 1@ INGUSLYLeS 


are rapidly rallying to make good the searcity of supplies 
caused by weeks of inaction, the vitality of the demand for 


’ } 
TOO 


s shows that the wonderful consuming power of the 


people, if lessened for a time, has not ceased, and the shrink- 
age in the record of commercial dis: ase and mortality shows 
progress toward health. 

Neither the advance of 14 ets. in exchange nor the small 
absorption of gold by the Treasury has been felt, for the 
market is a long way beyond the point at which it waited 
with breathless anxiety for steamers. 
favor revival of trade and industry. 


Monetary conditions 
While renewals are as 
large as ever, commercial loans are no longer unknown. 
Maturity of large Western obligations has brought hither 
from that but the 

of the recently 
certificates, have 


unusual sums. of section, 
banks, while retiring part 
out and retired 


large proportion, keeping a weather eye on the body of 


money 
circulation 
taken some not a 
commercial indebtedness to mature in October and Novem- 
Foreign trade grows more favorable. Exports of 
principal products in August were $44,797,525 in value, or 
3,494,846 last the known 
decrease in imports here indicates a small excess of exports. 


ber. 


+ more than year, which with 
or three weeks of September, the increase in exports here 
has been §4.800,000, and the decrease in imports ¢9,500,000, 
promising a larger excess of exports this month. 

Stocks have been extremely dull, having so far discounted 
improvement expected from action on the silver bill that 
But prices 


have slowly settled about 36 ets. per share, though the gene- 


few wish to buy, while not many desire to sell. 


ral impression regarding the crops has grown more hopeiul. 





The receipts of wheat fall far behind last year's, being | 


5,635,904 bushels for this week, against $,051,495 for the 
same week last year, and in three weeeks 14,170,555 


1? 935.1 


| 1.700 million bushels. 











25, 1895. 
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ishels against 25,627,717 last year. The Atlantic exports this 
eo : 1 7 i > *sfe - . 
week have also sharply decreased, though Pacific exports are 
heavy. The price declined 13 ets., herewith msignifieant 
Corn receipts were 4,579,436 bushels against 


3 for.the same week last year; exports are but 


| 904,699 bushels, and prices yielded 1 et., not many placing 
|confidence in official or other estimates of a yield below 


Pork products have been lifted as if 


iscarcity of food for hogs were certain. Cotton has fluetuated 


much and is a shade stronger, though nothing appears to 
warrant an estimate which would reduce the world’s supply 
of American, including the quantity carried over, within 
900,000 bales of the largest consumption ever known. 


of 


last vear.. In clearings outside New York the decline is 26.7 


The volume-of domestie trade is still much below that 


setter 
indications appear in railroad earnings, which declined 11.6 
per cent. for the second week of September, against 16.1 per 


per cent., against 27 per cent. at all cities last week. 


cent for the first week. For the half month the decrease 
20 per cent. on Southern roads, 19.2 per 

eorn carrying, and 12.6 per cent. on wheat carrying roads 
The 


‘'s of September 


Was cent. On 


of the West, and only 4.0 per cent. on trunk lines. 
receipts of eattle at Chicago for sixteen day 
were 24.4 per cent. smaller than last ye and Western 


cll’, 


receipts of wheat were 40 per eent. smaller fore those 


' . > . ° 7 co Wwe ks. 
nately favors greater freedom in commercialloans. Stocksand | "*** 


The industries are giving strong proof that consumption 
of goods was not as much arrested as many feared when the 
While manufae- 
to start work. 


their own risk. im- 


eollapse of trade and manufactures came. 


turers show extreme caution, und decline 
without orders, pilmg up goods at 
proved financial conditions enable them to accept many 
which would have been refused weeks 
igo, and = actual 
the ot 
The number of works resuming this week 
at least 58 wholly and 24 


eoneerns mentioned as 


orders or were 
* rendered 


supplies 


orders are frequent 


many 


DV 


exhaustion retail in directions. 


has been 
against only 15 


and § 
The gain has been greatest in cotton, where some 


in part, 


having closed, reducing 
foree. 

3ut it has been 
many 


eoods touch the lowest prices ever known. 
fair week, 
having orders not only for dress goods and specialties, but 


in woolen manufacture this coneerns 
some for men’s goods, though it is not expected that the, 
season’s business will be half as large as usual. In worsteds 
remarkable reductions in price are noted. The sales of 
wool have been 4,216,525 lbs., against 8,103,100 last year. 


ou i at 


The manufacture of boots and shoes also improves with 
urgent demands from dealers, and shipments from the East 
~£ 


show a decrease of only 17 per eent. against over 30 pér 


cent. for some weeks past. The industry which shows least 
actual gain is the manufacture of iron and steel, where the 
only changes in price are downward, and in spite of the 
ereat decrease in production, the consumption seems to 
But even in that branch distinet 
increase is seen in the demand for a few produets. 


have shrunk even more. 


Failures for the week number only 319 in the United 
States against 18S last year, and-in Canada 40 against 23 
last vear. Only five failures were tor over $100,000 each. The 
liabilities in failures for the second week in September 
were but $3,042,129, against $5,319,095 the first week. 
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THE SITUATION ELSEWHERE. 


Boston.-—The volume of business steadily improves. 
The effects of the recent depression have not yet passed 
and rates for money are still comparatively high, between 
the banks 6 to 7, and time loans 6 to 9 per cent. Manufac- 
turers and others wait for lower rates before resuming 
active operations. The market has ruled easy and New 
York funds are 75 to 40 ets. discount. Many mills and fac- 
tories are resuming and reports from New England shor 
that retail trade is improving. Dry goods jobbers report 
a good local and Western trade. Agents are getting orders 
for cotton goods and starting idle machinery. The export 
demand for cotton is large, print cloths sell better, prints, 
ginghams, etc., sell well. Men’s wear woolens are in fair 
request and there is more machinery running. The blanket 
mills are busy. Boots and shoes are more active, mostly on 
small orders with quick deliveries wanted, showing that 
supplies are small. The trade in leather is good and firmer, 
but hides continue dull. Sales of wool have been 3,014,000 
lbs., at former prices. The wholesale and jobbing grocery 
trade has been good, with suzar, coffee, tea and rice active. 
The salt fish trade has been better and some improvement 
is noted in lumber. 

Philadelphia.—Choice commercial paper sells at 8 to 
12 per cent. and makers hold off for lower rates which 
eauses a lull in the market as offerings are not large, and 
money on ¢all is easy to 6 per cent. Pig iron is unusually 
dull, about $1 lower than two months ago, and southern 
furnaces are furnishing good forge iron to rolling mills in 
the Schuylkill Valley as low as $11.65. Manufactured iron 
and steel are dull, no large orders being placed, but the 
general tone is better. There is some trade in structural 
iron as a fair amount of building is in progress. Loeal cval 
trade in and about Philadelphia is quite brisk. Dry goods 
jobbers note better conditions than for some weeks, with 
demand increasing and sales larger. The lack of employ- 
ment among the mills and the small wage earning capacity 
take out of business channels a considerable sum, but the 
conditions are not nearly as bad as might be expected. 
Wool has*changed but little with a better feeling, and 
while manufacturers report small orders they are not in 
quantity enough to justify re-opening of factories now 
closed. In anthracite coal sales are being made in accord- 
ance with the September circular of the Philadelphia & 
Reading Coal & Iron Co., said company operating 48 of 
their collieries 4 days per week. 

Baltimore.—Improvement has been well maintained, 
the money market is comparatively easy at 6 to 8 per cent.., 
and many of the manufacturers of shirts and overalls ex- 
pect to resume next week. Millinery sales are much larger 
and collections fairly good. 


Pittsburgh.—Three additional mills have resumed at 
reduced wages. The iron market remains about the same 
as to demand, but prices are weaker and both raw and fin- 
ished iron lower than last week. General trade continues 

rather dull, but the local money situation shows further im- 
prov ement. The supply of currency increases and loans 
are more free. There is trouble among railroad coal miners 
over a threatened reduction of wages. 

Cincinnati.—General trade is somewhat improved with 
a more hopeful feeling. The money market is perceptibly 
easier and general collections better. Manufacturing indus- 
tries are recovering and the outlook is more promising. 

Evansville.—The discharge 
Lvansville & Terre Hauie railroad, and the placing of the 
property in the hands of former management has tended 
to inerease confidence here. banking institutions are 
making some loans. Stove and furniture factories report 
improvement in business and good fall orders. Jobbing 
trade improving and collections are good. There has cer- 
tainly been an improvement, steady but sure, in the city 
during the past month. Crops are average in this section, 
and the outlook is regarded as favorable. 


of the receiver of the 


Clevelanad.—With few exceptious trade is inactive and | 


unsatisfactory. Manufacturing interests are not improved, 
business awaiting future developments. Collections are 
only fai, but currency in ample supply, and money com- 
paratively easy. 

Detroit.—In some lines trade 
orders come in slowly. 


but in others 
are slowly resuming, 


improves, 
Factories 














money is easier, and bank paper is either paid or renewed 
The general hope is that Congress may act 


onlg in part. 
speedily. 

Toronto.—General trade is quiet but h2althy in tone 
with money unchanged at 6 to 7 per cent., and eall loans 7. 
Collections are only fair. 

Indianapolis.—\Money easier and in moderate 
demand at reasonable rates. Collections are fair in most 
lines. Manufactures are moving carefully, but the working 
force is gradually increasing. 

Chicago. 


1S 


There is steady improvement here, though 
it is slow. Money accumulates at banks, and the rates tend 
lower. No decided improvement in rates is expected until 
the Senate has acted, and delay causes disappointment and 
obtructs progress. The demand for moving crops has 
been slight during the past thee weeks, and Western 
bankers are believed to be well supplied with funds for that 
purpose. The jobbing trade is proceeding fairly well, and 
eolfections show continued improvement, with a larger 
movement of merchandise than last week, and the shipment 
of mill stuffs has been exceptionally heav y Dealings in | 
grain and provisions are of fair volume and the market for 
securities is steady. Receipts of oats exceed last year 20 
per cent., of pork 60, lard 75, corn 80, while in cheese the 
decrease is 10 per cent., in broom corn 11, cattle 14, butter 
15, wool 16, seeds 24, hogs 27, hides 37, ‘dressed beef 45, 
wheat and barley 60, rice and rye 70 per cent., compared 
with last year. East bound shipments are 9 per cent. 
smailer. New York exchange is 7) to 80 cents premium. 

Milwaukee.—The financial :ituation constantly im- 
proves. The Milwaukee National Bank resumed business 
with additional capital, and loeal collections are better, with 
no important failures. Recent forest fires in the pine and 
hardwood sections entail a loss estimated at $4,000,000, and 
over 200 settlers are burned out. The prevailing sug»r 
famine causes uneasiness in fruit and confectionery lines. 

Wimneapolis.—Trade and collections are dragging, and 
the financial situation improv es slowly. Wheat receipts are 
just equal to last year’s, and the flour output 242,000 bariels, 
the largest on record. Shipments to fill orders are about the 
same. The lumber market is quiet. 


St. Paul.—Savings banks have withdrawn the require- 
ment of notice on deposit, but some apprehension is felt over 
delay at Washington. Business is gradually but steadily 
resuming. 

Duluth.—Bank deposits are increasing, and a better 
feeling appears, but there is no great improvement in col- 
leetions, and the market for wheat and iron ore is un- 
changed. 

Des Moines.—This city has not felt the financial de- 
pression so severely as most cities, owing in part to the 
large amount of public improvements. Amount of cer- 
tificates earned and issued for work done on streets already 
this season: paving $212,000; sewerage $44,582: and 
eurbing $13,204. 

St. Louis.—The tone and volume of jobbing business 
still improves and retail trade increases. Collections are 
better and business returning to a normal condition. 
Bankers are gratified with the business transacted with 
them. There is a moderate inquiry for money, and cus- 
tomers are readily accommodated at 7 to 8 per cent. 


Kansas City.—Business increases satisfactorily in some 
leading lines, and collections are average. Receipts of 
‘attle are 40,000 head and hogs 30,000, wheat 1,161 ears, 
corn 403 cars, oats 09 cars. The banks are taking care of 
their customers more liberally and money is becoming 
easier. 

St. Joseph.—Grocery houses note a slight improve- 
ment, and trade in dry goods and shoes coutinues gvod 
Collections in all lines are only fair. 

@naniha.—Grocers report good trade, 
sold ahead on sugar. Other lines of trade show a decideil 
gain over August. There is no pressure on local banks for 
discount, but some inquiry for October money, while Eastern 
money is freely offered at reasonable rates and very little 1s 
taken. 

Helemza.—Collections are slightly better. 

Denver.—Trade is still holding well the slight improve- 
ment noted last week, but collections are slow. 


and the market 
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Salt Lake.—Bank clearings have increased about 20 
per cent., and light loans are now being made. Ore receipts 
show an increase, and the tone of business has perceptibly 
improved, although collections continue unsatisfactory. 


San Francisco.—The action of clearing house banks 
against allowing overdrafts, which went into effect Sept. 
Ist, gives satisfaction. Bank clearings last week were the 
largest inthree months. Country collections are re: asonably 
good, and in some eases better than was expected. The 
grocery trade is good with coffee higher, rice steady at the 
advance, Hawaiian now 5 cents, and sugar urfchanged. 
Free arrivals of tea for this market are noted, but light over- 
land. <A ship arrived at Tacoma on the 19th with 45,000 
packages for the East. Dry goods are quiet, the Jewish holi- 
day restricting trade. Drugs show little movement, but 
paints and oils are in little demand. Hardware is inactive 
and all me‘als dull, particularly hoop iroa. Boots and shoes 
and clothing are in good supply with fair trade. The first 
full car of raisins left Fresno for the East on the 18th. 
crop near Fresno was slightly damaged by rain. 
crop is large and arrangements for disposal good. 


quality, and sales are at 18 ects. Wheat is irregular with 
good export movement, seven cargoes having appeared for 
the week. Tonnage is scarce but no higher, the top ra e 
being 35s. to Cork. 
August was $1,555,000. 
amounted to $511,000. 
Louisville.—Several 
started this week. 
money is becoming easier. 


Silver shipped to China on the 21st 


manufacturing concerns have 
Jobbers report improved trade, and 
The situation improves. 
Nashville.— Business is steadily but slowly 
though eollections are poor, but money tight. 


improving 


Knoxville.—\Marked improvement appears in trade 
compared with last month. Jobbers are pushing sa'‘es and 
in the grocery line sales are nearly doubled. Colleetions 
for the week have been extraordinarily good. 

Wemphis.—Trade indications are 
last week, but crop reports are less favorable. 


money close, cotton late and coming in slowly. 


Gsaiveston.—Iin southern Texas the financial situation 
is much easier. Merehants still report slow collections, 
principally on account of the continue d low price of cotton. 
Exten ed inquiry developes the f 
will be much hghter than was antie ‘ipate <i afew weeks avo, 
with little prospect of a top crop. 

cotton for higher prices, and receipts at this port 


New Orl 


are light. 


“sanns.-—(ieneral business is increasing. 

Suear continues strong, rice has 
fallen off somewhat in demand and a light movement of 
rough resulted. Provisions and grain are fairly steady with 
eood jobbing demand. Trade in dry goods und notions is 
fully up to the season’s average. The money market im- 
proves with good demand for crop movement, which the 
banks are meeting. 

Mobile.—Cotton is coming 
are not up to expectations. Banks have ample means for 
all demands. A slight improvement is seen in lumber, and 
eveneral trade is fair. 

Columbus, Ga.—(Cradual improvement is noted in 
all lines of trade. Collections are better and the general 
feeling of confidence is strengthening. 

Augusta,—Collections have improved, the demand for 
groceries and dry goods is good and prospects brighter. 
Cotton is coming in fairly well. Fall trade has opened up 
well and country merchants are meeting liabilities promptly. 
Money is easy. 

Athanta.—Trade continues to improve, but collections 
remain unchanged. Cotton begins to move and improve- 
ment is expecte dl. 

Charleston.—lIn all lines of trade some improvement is 
noticed, collections are better and money is easier. 

Jacksonville.—There is but little apparent increase 
in the volume of business. Collections remaining slow, but 
the banks appear to have ample funds for legitimate needs. 


and weather reports. 


in freely, but collections 





The | 
The prune | 
Hops in | 
Mendocino county have harve ted a large crop of good | 


Gold received at the loeal refineries for 











about the same as}, 
| 50e.. 


Little Rock.—Trade is dull and collections slow, with | 


| reflected in the 
| that increased their circulation during the 
| in many cases retiring that taken out in excess of the 


: t e cotton @ ae 
fact that the cotton ic 4 oor Seni Gon te 


Farmers are still holding | eee: a 
| notes cannot be retired in excess of $3,000,000 per month, 





MONEY AND BANKS. 


Money Rates.—In the loan market there is a peculiar condi- 
tion of affairs. Renewals of maturing paper for mercantile houses 
throughout the East are as large as ever known, yet rates for new 
loans are easy. (all contracts on stock collateral were made at rates 
ranging from 2 per cent. to 45 per averaging 3 per cent., with 
renewals mostly at 3} per cent. The supply is abundant. In time 
loans the offerings are ample to meet all the requirements of bor- 
rowers with good collateral to offer, 6 per cent. being the usual rate 
forany term. There are reports of concessions from the legal rate in 
cases where collateral has consisted entirely of dividend or interest- 
paying securities. Local banks are still doing little in either time 
money or commercial paper, for the burden of mercantile extensions 
falls upon them; but country banks are large buyers of the paper of 
houses whose maturities have been promptly met. Quotations for 
endorsed receivables with under six months to run average 
7@8 per cent., with business in less desirable names at 10 per cent. 
and above. Lines of paper 


cent., 


choice 


There isa poor market for single names. 
carried in brokers’ offices are 

Exchanges.—Both sterling and ¢ ntinental exchanges were 
strong, short bills averaging nearly one cent higher than quoted at 
the end of last week. Any large orders for bills would advance 
to a point at which gold exports would be discussed. 


small. 


rates 
The improvement 
was chietly due to a good demand from importers, who have been out 
of the market for three or four months on aecovnt of poor collections. 
At the time the supply of commercial exchange is very light, 
the decrease being largely the result of the smaller receipts of cotton. 
Grain The also feeling the effects of the 
forward sales of commercial bills made while 


same 


bills are searee. market is 


large gold imports were 
Rates were as follows: 
Mon. 
4.52 
4.85! 
C aly les 4.86! 
There bank 
Western banks being forced to ship currercy to this city against drafts, 
finding New York accounts indispensable. 
New York fluctua ed thus: Chiea; 
St. Louis—20ec. premium, Cincinnati—25e. 
Memphis—#1.50 premium. 


under way. 
Tues. 
4.823 
4.85: 
4.865 


Wed. 
4.822 
4.595 
4.8634 


Fri. 
4.83 
4.86 


Thur. 
4.83 
4.852 
4.36% 4.87 


with the interior. 


Sat. 


Sixty days 4.52 


was a fair business in exchange 


Rates for domestic 


f0- —SUe, 


eX, 

premium, 75e. 
premium, 
Philadelphia—par. 


change on 


QWe., 19e. par. @ 
a0e. Savannah 
—buying } diseount, selling par. to } premium. 

Bamk Circulsation.—In consequence of the glut of currency, 
Banks, National banks 


currency premium are now 


statement of the Associated 
‘r normal amount. 
Much circulation has been shipped to the country, but no other use 
Most of the 


been sold at a profit to the banks. 


bonds released by retirement have 
the Iss82 National bank 
so that if all 


By law of 


| the circulation recently taken out were retired the process of contrac- 
Cot- | 
ton is somewhat firmer in tone owing to unfavorable crop | 


tion would extend over at least ten months, and more likely two years. 
Silver was 


there 


voverned altogether 
the receipt of 
supplies from the United States. The foreign market is watching our 
The debentures offered in by the India 
The deposited stock of bullion against 


a feverish market, 
late 


by London, 


where was a decline in the week on large 


Congress closely. London 
Council were not well received. 
certificates here is down to 160,047 ounces. 
Mon. 
i4.25 74. 64e. 
London sco an ‘d 34d. 
Clearing Blouse. —Loan 
among the banks, since they pay six per cent. that they are 

premium, and large therefore 
The amount outstanding has been reduced to $29,700,000 
this week. ‘The 
eoin at the Clearing House upon its debit balances, such payments 
this week having averaged about $750,000 per day. This has resulted 
in great inconvenience to the banks in caring for the coin, and it is 
probable that a central vault will be obtained for storage of gold by 
Clearing House banks, receipts for deposit of the same to pass in 
settlement of Clearing House balances. 

Treasury.—The latest Treasury statement of gold and silver, 
eoin and bullion, in excess of certificates outstanding, compares thus 
with those of earlier suanne — 
Sept. 22, 93. 

$94,839,702 


Sales were as follows: 

Tues. Wed. Thur. Fri. 
74.94¢e. 74.40¢. 73. 
S4id. S4id. 34d. 


certificates 


“end 


New York yj rice.... Sve. 


are in such dem: _— 


interest, 
virtually at a retirements are being 
made daily. 


Sub-Treasury adheres to its policy of paying gold 


Sept. 15, ’93. "92. 
$97,487,694 $115,154,101 
156,665,600 113,728,214 


Sept. 17, 
Gold owned 
Silver “ 157,809,169 
Foreign Banks.—The Bank of England minimum discount 

rate was further reduced, from 4 per cent. to 3} per cent. The bank 

holds only about £500,000 less gold than it did a year ago, and its 
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reserve is 53.82 per cent. against 49.54 last year. The governors were 
perhaps led to reduce their rate by the advance in sterling exchange, 
making exports to this country out of the question; but the open 
market di is still 1}; per cent. below the 
The holds £200,000 more gold than a year 
Yortguge Companies.—Troubles of farm mortgage 
and interest these 
Exception is taken to the statement 
that the farming classes have been less prompt in payment of interest 
than many bra » business 
Eamk Statements.—The net 
lay’s was increased beyond expectations by shipme.uts of new 
tion on country orders for money: 
Week’s Changes. 
+00 $475, 
iOU 40] 836.900 
1.514.200 23.0 5.603.600 
4.196.000 7). A LLOOO 
Legul tenders ' 4,310,800 5d2,126.900 


scount rate bank minimum. 


Bank of France ALO. 


coMm- 


panies have not affected our banks, in eoncerns 


appears to be chiefly in Europe. 


nehes of mereantil 


vain in res in last Satur- 


rve 
( eireula- 
6, 1893. 17, 1892 
311,500 


sept. 
dec. 


ine. 


4.0388, 2,880,800 


‘> { -> £ 
a EO). 


Circulation . 





U6.S00 $104.9?0.100 


£030.32 ~~) 


$8 


ine. 
ine. ri 


Total reserve, 
Surplus reserve, 

During the 
The interior 
there 
Sub-Treasury. 

BDeuties 


» ~O arn 
$1,9% D,Jots 


$127,838, S{)() 

10,601,700 4.879.579 
banks have gained largely in cash. 
netted them about $7,000,000, 
*2.000,000 through operations at the 


present week the city 


express business has and 


has been a gain of about 
Treasury transfers of money reduced this gain slightty. 
the the 


cheeks, 2)? - 


House during week 
$1,679,702; gold, $129, 


$34,000: 00 ; 


paid at Custom were 
certifi- 


‘> is e 
Dd, OUed 2 


as follows: cold 


cates, 31,470; Treasury notes, legals, $63,: silver, 


silver certificates, $63,600. 





>> 
PRODUCE MARKETS 


P>rices.—The markets have generally declined this week with 
the 
strength. 


exception of hogs and pork products, where there has been some 
Petroleym was advanced five-eighths on Monday. 
, OOO 


on sales 
but 
There is little change in the compara- 
the 


of only barrels, and three-eighths further on Thursday, 


transactions were very small. 
tive 
statement last week. 


relations of present prices and those of from 


The 


ayer ago, 


daily quotations have been as follows: 
Mon. Wed. Thurs. 
2.37 


7.00 


Tues. 
Wheat, No. 2 73.84 13.37 73.0 72.50 

6% aa 2 7.00 
i) 


Corn. 
66 00 


ri 

8.1: ‘ : 7 

No. 2 nixe a0.0 9,5 49,5 49.50 49. 
éé } ° ) a4 50. 


wo] 
5 3) 
».00 
9D 
20 
1.20 
4.40 


Petrol ePlul 
Lard. West mn 


lows: Wh eat 79.25. corn, 


| »}° k Ll.7 De he os 40, 


D3, COt- 
and coffee 
‘rertis.—Wheat receipts continue to increase, 


show sS al 
The 


and the amount 


but the total for the past week considerable decrease from 


eorrisponding figures last year. wheat now in northwestern ele- 


265.000 bushels. being turned into fiour at 
the output for the last two weeks ex- 
preceeding by over 50,000 barrels, and also 
showing a big gain over the last year. The Atlantic exports 
this week did not quite equal last week's, but the moven e nt continues 
large. ‘She exports ot whe “at and tlour from San rane seco have been 
unprecedcnite d- 3.000.000 in value for the first two weeks of Septem- 
ber. in the United Kingdom reached 36,000,000 bushels of 
wheat on Sept. 8th, and the storage capacity is being taxed to the 
utmost. Preparations are evidently being made for the demand which 
seems sure to come, because of the large decrease in foreign yield. 
Corn receipts and exports both exceed last year’s. The figures each 
day, and the week's total, in comparison with last year’s figures 
follow : 
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667,429 
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Western 

Receipts. 

Friday VOS.850 

Saturday .. : GOO o04 

Monday .....--e-- 1.061.690 178.063 
851,817 201.517 

23,042 2.500 120,179 

SUY G45 468,962 721,864 

5.635. 004 1.598.085 4, 4%), £36 

S.081.4095 1,799,249 2,933, 183 


price at New York declined on mewnasinl movement 


Wednesday 


AV ececce 


Thursday 


*eeeenee 


004,699 


327,027 


SOCK sconces 

Last Year 

WY faean t.—The 
at the Northwest, and the anticipation of a better vield than Govern- 
ment and other estimates had promised. The trading in options was 
the dullest in many weeks, buyers feeling uncertain because of the 
conflicting reports of production. Beerbohm estimates the English 
crop net for consumption at only 44,000,000 bushels, and the French 








yield 22.000,000 bushels below last year’s, making a deficiency in the 
United Kingdom and France of 250,000,000 bushels. The same 
authority estimates the American wheat in excess of domestic re- 
quire ments at only 48,000,000 bushels. While there seems reason for 
believing this statement of foreign production approximately accurate, 
especially since the French yield has been fixed at less than 283,000,000 
bushels by other authorities, the Beerbohm report of the American 
surplus is as usual mace without regard to old stocks, and leads men 
to expect a supply pearly if not quite 100,000,000 bushels below the 
actual figures. 
Corn.—Prices | 


transactions 


ave been much lower during the past week and 


unusually small. The decline in price has been du: to 
continued large reecipts and also the lack of export demand. re gor 
trade shows no vey and the market generally has been st: lznan 
Weather reports sh ‘neral improveme mt and cause hopefulness in 
the corn producing be It. Even in Illinois, where most dismal precdic- 
tions had been inade, the yield is now fixed at about two-thirds of last 
year's. The total production of the count Vv is generally estimated at 
between 17 and 18 hundred million bushels. 

Coitee.—Althonu; United St ites’ 
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200,000 bags, or about half 
the 


declined 
from Rio since the 
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first 
sterling exchange 
3), 000 


LOW 


Visible -upply was less than 


as large as at the corresponding date last 
Wedne slay the 
eable communication by the 
since September 6 stated that 
er cent., and receipts at Rio were 
‘ntly the bull element was completely routed, 
and eash coiiee declined half a cent, and some option sales were still 
weaker. The market stiffened a little on Thursday on news of higher 
prices at Havre and searcity of Rio cables. 
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Provisions.—This market las been strong on the statements of 


arrivals of live hogs and news from abroad of an advance in price. 
Exports of hog products have been larg 
at Cincinnati continue to compare 
this week against 175,000 in 1892, 

Cotton.—A large business has ag 
for the week reaching 1,098,000 bales. 
with wide fluetuations. The first half of the week showed a net de- 
eline of 25 points, but this was subsequently recovered, quotations at 
the close being substantially the same as a week ago. Foreign advices 
and crop accounts have proved variable, the market fluctuating ac- 
cording to their tenor. Spot cotton advanced to 8 7-16 ets., declined 
to 81 cts., and recovered to 8% cts., at which it stood a week ago. 


Port Receipts. 


+, and returns of hog packing 
favorably with last year’s, 210.000 


ain been done in futures, sales 


The market has been irregular 


Exports. 











on 
1893. 
88,254 


1892. 1893. 


115,778 


1592 

| , 47,069 7 401 

This month thus far ....... 159,039 242,568 81,104 10,404 

The crop year thus far..... 159,039 242,568 81,104 70,494 
Prior to this week the total receipts from plantations were 93,576 

bales against 150,397 Northern spinners have taken so far 


jo/ last year. 
this season 11,023 bales against 37,345 last season. Southern consumip- 
tion 31,000 against 


30,000, 
The stocks of American cotton in sight at the end of last week were: 
In United States. Abroad and Afloat. Total. 
365,890 1,331,192 1,697,082 
622,729 1,503,850 2,126,579 
472,913 S66, 702 1.359.615 
261.610 $28,111 650,721 
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1893, ) 
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1890, 


15, US 
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INDUSTRIES 


THE 


progress has been made during the past week than in any 


the More manu- 
facturing works have actually resumed operations in full and fewer 


(rvreater 


other since panic in the resumption of !ousiness. 


have stopped, though in a large number of instances the 
work has been with reduction of wages. But there are decidedly 
more orders, and it is evident that stocks of dealers have been to such 
an extent depleted by consumption during the long suspension of 
work that they begin to replenish somewhat freely. Against only 
fifteen concerns of all sorts reported as having closed this week, and 
eight reducing foree, there are 58 which are reported to have resumed 
fully and 24 others in part, and the resumptions exceed the suspen- 
sions in every department. 

Kron and Steel.—There is less encouragement in this than in 
any other industry, for though production has greatly diminished, the 
consumption of materials has diminished still more, so that prices 
continued to ‘‘find in the lowest depths a deeper still.” Thus it is 
stated that steel billets have actually been sold at Pittsburgh for $18.50, 
and at Philadelphia $21.50 is quote id; pig iron is tending lower, grey 
forge selling in Cincinnati for $7, at Birmingham bar iron for *#1.45. at 
Chicago being offered slightly above that price by Mahoning makers, 
while here $1.55 is quoted, with $1.75 for angles and $1.80 for steel 
beams. But there is somewhat more business, especially at the West. 
The demand for wire, wire nails and barbed wire increases, at Cin- 
cinnati pig is in better demand for stove manufacture, at St. Louis the 
consumption generally improves, at Chicago jobbers find a fair demand 
from stock, and the resumption of wor k by agricultural implement 
makers early in August is expected to largely increase the demand for 
steel, though as-yet there is little progress actually realized. 


At the East the outlook is less favorable. The volume of business 
increases very little, and though the demand improves, it is regarded 
as astonishingly small. Asa cause of the decrese in structural iron 
and steel, it may be noticed that new buildings officially reported in 
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ork and Brooklyn were only 648 in number in July and August 

t 1,371 last year, a decrease of 52.7 per cent. Most of the change 

o the starting of numerous small foundries, but no contracts of 

wuence are in sight. At Philadelphia it is said that the whole 

Sines in sight does not exceed two or three thousand hardly 

ougls to be noticed in ordinary times, and yet the aggregage of 

isine$s in small orders is a little better. But in — where there is 

ly change, itis downward. While seven works hav  starte d wholly 

ul give in part during the week. the nut nber of mac + tes shops, foun- 
‘ies, hardware and miscellaneous works is much greater. 


tons, 


Other VMietals.—C opper appears .ery firm, but the production 
f the United States in August was 12,787 tons, 
xported. It is stated that the product in other countries was 7.057 
ons. Tin lifted half a cent to 20.5 ets., stocks in sight being 
‘educed. Lead is rather easier in price with reported sales at 3.8 cts. 

Hoots and Slaoes.—Shipments from the East have improved 
to the Shoe & Leather Reporte P, 

against 70,748 last ve: 
™ 


ppears. Dut 


of were 


which 9,127 


Was 


r little according amounting to 58,420 


‘cases from Boston and from other ee 


ur’, 
srockton in seven weeks 
eptember Ist the shipments were 50,000 «& against 
ast vear. Buyers in the Boston market are few, and the trade 
rag In boots the season appears to have ended more than a month 
fore the natural time, and the state of the trade is illustrated by the 
‘emark of one large jobber that he had not bought $500 worth since June. 
factories are running full time. but numerous small orders vive 
videnee that retailers have been selling and eannot sell much longer 
vithout dasa ype At Philade ‘Iphia more call for goods is noticed and 
it New York the business is increasing r: ipidly. The factories here 
ire all open iene some are not working at their full foree. It is 
‘vidence of coming improvement that the leather market has taken a 
lecided start. One sale of 30,000 sides hemlock noticed and 
inion crop is active but much lower. The demand for rubber shoes 
nd boots is large and the factories fully employed, some being quite 
vhind in their orders. 

‘Kextile Manufactures.— 
yrovement, this week the woolen 


imilar decrease a from 


about ases ; 
is not 


‘Ce, 


t 


‘eo WV" 


is 


marked im- 
in which manufacture has taken a 
‘air share, though most of the mills starting have been at the East. 
ind the stopping of the Lowell Carpet Works is mentioned. But 
igainst five woolen works stopped there are fifteen starting besides 
ytthers soon to come. In cotton seven mills are mentioned as having 
stopped but 22 as having started. and in knit goods, silk and other 
lepartments, the improvement has been equally clear. It is not to be 
inferre “l that anything like the full force is yet engaged, particularly 
in wooleus. indeed, many experienced dealers belie A that the whol 
uusiness of the season in woolen goods will not half the air soe 
amount. But there is distinct recovery from the ¢o1 neve of August. 
SY ool.—For the second time since May Ist sales at the three chief 
4.000.000 Ibs... to $.P?16.325 Ibs 


There has been a 


have exceeded amounting 


} 
se ele gat 
icc int is 





year, and slic: May 1 the sales hay 
135,002,202 last vear. But it encouraging 
to feel the of a reviving demand for 
retailer’s stocks have been cut down too low for 
the tecoar gh ion Which yet continues. The stocks of wool at 
1h] though it is noticed that Western growers are uncom moniy 
Shatin: t» in holding on to their produet, which strange in view 
Wne ommonly low pric es. At P hil ide Iphia there is mh Te inquiry 
but verv ew mills have started as yet. At Chicago the is in 
proving and at St. Louis depress d, though trading boned, 
meve there le some disposition to bay because mouey 
easy and t price very low, though few mills nearby 
Davy ~The k’s auction sale has eit 


» subsequent 


against 8,105,100 last 
D3.909,088 lbs. against is 
that the mills begin 
goods, indicating thit 


pressure 
Boston 


is not 
of the 
market 
IS more li 
LS Compa rativels 


are starting 


cus 


‘ > 4 ° 
luence of last wee 


in 
‘VISION ' prices of goods most e 
«lt 
been 


apparent in losely 
cl by it 
and 


| .\* 
the most pro 


ninent 

and dress styles to 
al by them hi 
some instances even lower th 
lar all round. By the inducements 
buvet a considerable re “luction of stocks has been aff: 
prices have also been mi ide for brown and ble 
pron nine int makes such as the Pepperell, And pry 
Allendale and Wakefield being marked down 7} to 10 per cent. Wher 
the demand has not thus been stimulaied the results for the week are 
hardly satisfactory. 

The improvemement in business previously noted has made little or 
Buyers have in no degree departed from a hand to 


affect Colored cottons, sueh as nims, tickings, cheeks and 
selling 
while le 
for leading 


pen quotations. 


stripes, plaid faney shirtings have on an auction 


sta ginghams are re- 
makes, the lowest 
Outside lines 
in these prices and are 
thus held out to 
ected. Redueed 


iched wide sheet 


basis by agents, 
dueed TO 4 
level ever touch 
marked down in 
wernl and irregu 


ce () Ge 


l ) nre 


lie’s 
ation e 


wmeonia, rosco 


no progress. 
mouth style of rica in staple products, and snall orders are still 
the distinguishing feature of spot buyers’ operations and of the 
demand by mail or wire. Just as the week e lose 3 there are indications 
of converters taking more interest in grey goods, and of the manufae- 
turing trade in bleached shirtings that may develop into actual busi- 
ness of some importance next week. With the exception of the 
decline in wide sheetii is just noted and of an advance in low grade 
enods to be referred to, brown and bleached cottons show no change. 
Nominally quotations for lending makes are 4-vard brown sheetings 
4! ets. to 4) ets. net, 3-yards 5} cts. to 5) cts. net, and 4-4 bleached 


shirtings 8) ets. less 5 per cent. 


Print cloths have bee: the centre of interest since Wednesday, when | 
a moderate demand from printers putthe price of 64x 64 BS-inch eloths 
An immediate result of this was | 


up from 2} cts. to 3 cts. per yard. 
stiffening Pane for print cloth yarn goods in bleached, some makes 
being raised te. per yard and an advance of {c. per yard in leading 
makes of kid finished sambrics. ‘To-day there are free offeri gs of | 
cloths at 3 cts., and the impression prevails here that the Fall River 


‘amounted to | 


| teen trust stocks, 


manufacturers will find it difficult to hold the es Stocks of 
print cloths are 608,000 pieces against none a year ago. Considerable 
sales of printed calicoes at low prices have reduce a stocks in first hands 
to comfortable dimensions. The balance: of stocks are still on sale at 
old rates, but orders for future delivery are taken ‘at value” only. 
Business in the woolen goods department is small. 


unsatisfactory 


Any improve- 


ment in one quarter is offset by results in another 


Some Houses report hardly anything doing, and- none other than a 


piecing exigen- 
5 expan- 
a character 
rht 


out demand mainly confined to supplying pressing 
cles. haasscemaiess of large wholesale elothiers ri ‘port 
sion of business in manufactured woods. but not of 
justify more liberal pure hases in the prim ary mi irket Heavy wei: 
piece dyed woolens and worsteds in medium grades are in compara- 
tively best request, fancy worsteds and eassimeres, low grade woole1 
satinets, cotton warp cassimeres, tweed and doeskin je ing 
exceedingly though faced overeo: itings are in quie t re-order de- 
mand, cloakings again show fair results. The be 
OL woolen ls. both staples and fancies. 
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improveme 


obbing trade is decidedly quieter. are fewer buyers in the 


and these mostly of 
they are not 
it is noted. 

Wcaems.—A slight 
and filling 


small calibre. 
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favorably 
but gradual 
the demand for eotton v 
yarns from stock is noted on contin 


improvement in varp 


red low basis ot prices. 
for future delivery is a still. Spinners refuse or 
ders on anything like the present , asis of values while manufact 
will not concede an advance. Worsted varns have sold rather more 
freely in small lots. but carpet varns are idle. 

Rubber and Rubber Goods.—Raw rubber is dearer un- 
der the influence of the disturbed in Brazil slight 
business is noted. Para 70e, old 72e. A fair 
business is reported in boots, and steady with average trade 
garments. Deliveries on previous orders show 
Stocks are moderate and prices firm. 
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STOCKS AND RAILROADS. 


Stocks.—In the stock market the week was dull. Prices moved 
over a narrow range and there was not much of interest in the trading. 
The usually active of the 
party. They argued that the bull interest carried the recent rally to 
too great length. and that the 
conditions, 


room operators were the leaders bear 
Washington situation. 
bad 
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all 
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general business poor crop reports, continued 
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‘s from day to day were slight. In the early part of the week 


he short interest was increased, although the financial situation 
known to be 
be dislodged in large 
causing 


the 


was 
Finding that long stoek eould not 
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The following table vives the elo sing price each day for the ten most 
for 
with the amount of shares sold each day: 
Mon. Tues. Wed. Thurs. 
19.50 21). 12 27.12 20.00 

deadd 84.79 83.87 83.58 

O1.: 69.75 61.12 
Oo. 65.00 659.50 
18. 19.00 19.62 
Ss? O00 S250 
86.87 S7 
60.12 99.25 
22.12 23.25 
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Total Sales........ 69,332 138, 155,180 128, 963 112.216 11: = O00 
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a8 omdds.—Speculative operati ns in railroad mortgages are light 
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and promise to continue so as there are many large blocks awai ing a 

market. Prime inve stment issues. however, are becoming more active 

at advancing prices, and the outlook is favorable for further improve- 

ment as m ney be comes easier. There is a noticeable increase in the 

|‘ demand for bonds dealt in outside of the Stock Exchange. Municipal 
issues have not shared in the improvement to any important extent, 
B ston isin th) market with the unsold portion of its million fours, 
and Jersey City had poor success in a recent offering. 
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Railroad Earnings. 
somewhat better showing. 


—The latest reports ‘f earnings make a 
The earnings of all roads reporting for the 
second week of September are 7.6 per cent. larger than the earnings | 


The largest, and therefore presumably the most important failu 
the week is that of the Lombard Investment Company. The 
quarters of the concern are at Boston. Five receivers were appo! 
at St. Pani. 


for the same roads for the preceeding week. The earnings of all roads 
reporting for the second week show a loss of 11.6 per cent. as com- 
pared with last year. whereas the earnings of the same roads for the 
first week of September are 16.1 per cent. less than the ea ‘@ings for the 
same roads for the first week of September 1892. che aggre- 
gate of earnings on all roads reporting for the month to date is 
SIL. 408,173, a loss of 13.9 per cent. as compared with the earnings on 
the same roads for the corresponding period of last ear. August 
exrnings were 13.0 per cent. less than the earnings of August 1892. 
Below will be found the percentage of loss on earnings on all roads 
reporting for September to date. The roads are classified according 
to character of their principle traffic. 
Per Per 
Cent Cent. 
Trunk line roads ........... 4.0 | 
Other Eastern roads........ 2.0 | 
Western corn roads ......-- 19.2 | 


| Pacific pedi *e ee Serene ae 17.9 
Northwestern wheat roads... 12.6 |} Total all roads ...........-. 13.9 


The improvement noticeable in the earnings on some of the roads 
for the second week of September will appear by the following com- 
parison. Nearly all of them show a loss, but the percentage is not so 
large as for the preceding week. 


20.2 


1893. 1892. Ine. 
ia aa Bi hh a SHO8. 829 $746,316 
455,000 DVO 000 
195.351 
190.903 
1SLSLO 
140,405 149,387 
308,600 316.600 
Atchison 950.374 1,093,430 
meweaee 2s WON. «ck <cceeccvcecce 202,459 229,81 

Railroad News.—Northern is now 
siderable attention. The argument 
Wisconsin Central lease 
kee. and the decision of the court is expected on Monday The 
Chicago & Northern Pacifie has filed an intervening petition to 
have the Wisconsin Central enjoined from taking possession of the 
Wisconsin Central and Chicago & Northern Pacific roads, and com- 
pel the Northern Pacific to opperate both lines. In their argument 
the counsel for the Northern Pacific state that the Wisconsin Centrai 
is costing the Northern Pacific at the rate of $1,000,000 a year. 

Through freight rates from Eastern seaboard points to points West 
of Chicago are being cut. The ** Soo” line has restored its grain and 
flour rates, East-bound, but is cutting commodity rates West-bound. 

The Gunk lines have refused to make a $15 rate World's Fair pas- 
senvers, as suggested by the Pennsylvania. New York Central and 
the West Shore were the only other roads supporting the proposition. 
It is the general supposition that, during the last two weeks of the 
Fair. passenger rates will be eut right and left. 

Freight traffic East and West of Chicago is picking up considerably. 
East-bound shipments from Chicago last week amounted to 02,493 
tons against 52,236 tons for the previous week, and 63,701 tons for 
the corresponding week last year. Lake shipments for the week 
nlmounted to 123,891 tons against 85,248 tons for the previous week. 
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FAILURES AND DEFAULTS. 

E*seiluseres for the week are slightly more numerous than for the 
previous week, and in some respects more important. One bank sus- 
pended, and a large Western loan company was forced to seek the pro-_ 
tection of the The number of failures in the United States for 
the week was 319, and in Canada 40, total 359, against 314 last week, 346 
for the preceding week, and 211 for the corresponding week last year, of 
which 188 were in the United States, and 23 in Canada. Of commercial 
failures there were three where the amount of capital supposed to be in- 
vested was about $100,000, but none of them greatly exceeded that 
sum. There are 62 credited with a capital invested of from $5,000 to 
$100,000, and the other 252 in number had less than $5,000 capital. 
The comparisons with the previous week appear below. The com- 
mereial failures are classified as follows: C $100,000 to $500,000: 
D #5.000 to $100,000; and iy under $5,000. 


courts. 


-——COMMERCIAL FAILURES. —~ Total 

Bank & Loan Co. C D E Total. last week 
Rect. ins 1 22 105 128 112 
South . oa 14 54 638 58 
West.. 26 93 123 


Total.... : 3 62 252 31g 314 
Last week Z 48 264 314 umes 


Townsend N 
stands isolated and alone 


The failure of the Port ‘ational Bank of Port Townsend, 
Wash., It is the only National bank failure 
of the month, and is unimportant so far as itaffects the commercial or 
financial situation. The total liabilities are less than $100,000, and 
the assets exceed that sum. The suspension was forced by the sus- 
pension of the Commercial National and Portland Savings Banks, of 
P ortland, Ore., which occurred in July. The Port Tow nsend National 
Bank will probably resume in thirty days. 
Of more importance is the resumption of several banks during the 
week; among them is the Exchange Bank of Wheeling, W. Va., the 
failure of which, early in August, nearly caused a panic, and the Rocky 
Mountain Dime and Dollar S$ Savings Bank of Denver, Col. This is 
the first of the four suspended savings banks of Denver to resume. 
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The great change since August is more clearly: exhibited bfy th 

omparison of liabilities than by the comparison of numbers fonly. 

he aggregate liabilities of firms failing each week in August were ove 
bry 000,000. The following statemen shows the liabilities of Nrm 
failing in the second and first weeks of September by sections, @m 
pared with the average for the month of August, corrected fpr al 
returns received to date: ( 


Week end’g Sep. 14 Week end’g Sep. 7 
ee $1,181,463 $1.947,176 
940.465 1,989,127 
919.701 1,182,381 


$4,923.339 
5,748,406 
1.102.661 











Total .... 


.$3,142,129 $5,118,684 $11,074,408 
Canada .. 


D990, 594 71,811 242.690 

With the volume of weekly liabilities thus reduced more than two- 
thirds, the country is assuredly on the road toward recovery 
it may be observed that the deere 
in other sections. 


sase at the South has been less than 


GENERAL NEWS. 





Bank Exchanges still reflect a restricted trade. 
gate of exchanges at the nine chief points of distribution outside of 
New York, for the are $265,165,5381, a 
loss, as compared with the corresponding period of last year, of 26.7 
per cent. The aggregate for the week is only slightly larger than 
the aggregate for the preceding week, while the percentage of loss, 
as compared with a year ago, is in excess of that of last week. The 
losses are pretty well distributed, but are largest at Pittsburgh and 
Cincinnati. The decrease in New Orleans is in excess of what it has 


been during the previous weeks. Baltimore still holds its own. The 
exchanges ¢ oMmMpare as follows : 


six days ending September 21, 


Week 
Sept. 21, ’93. 
iain alae $67,947,247 


Week 

Sept. 22, ’92. 
$94,071,377 
80,142,980 105, 796, 844 
54,664,860 76,300,259 
17,799,712 23,286,502 
13,646,402 14,790,643 
9,829,200 15.162. 750 
P ittsburgh 5, 9 o4, 564 14.705.912 
New OrivalS..cccccccccccec 5,208,013 6,900,488 
SE ST <ccvccunestaccss 512,903 10,660,892 


Dee. 
Per cent. 


Phil: ve Dl isivecavecanaae 
ea ee 
B saltimore Re ee ee Ee ee 


** 


— 


ho ie Se 
se 








Total........... ... $265,166,581  $361,765,667 
New York...... 440,405,321 695,476,903 
Foreign ‘Trade.—tThe principal exports in August, both in 


quantities "aud values, are more satisfac tory than for previous months, 
and compare with last year thus: 


Quantities. 
1593 1892 1893 
293 $13,243,830 $9,589,218 
1845-306 1.320.800 8.124.518 
ee 21,803,228 
Cattle, 2,062,206 
seef prod. Ibs die ie oill 3741 71,325 2,341,213 
Pork * 8,d04, 810 
Dairy “ ‘ 2,484,564 
PIS... cncosssdi deme ee 15,444,553 
Cotton. al ae acral 74,685 30, 3.433.481 
2 eae 92 171. t 74 4,064,256 
slide ea $44,797,528 
items is $3,494,846, but is in many 
in price. Thus the average price of oil 
was 4.4 cts. against 0.4 last year, of cotton 7.6 cts. agai: st 8.2 last year, 
of wheat 70.0 cts. against $4.1 last year, of flour $4.40 against $4.65 
last year, of fresh beef 8.9 cts. against 8.1 last year, of bacon 9.9 cts. 
against 8.0 last year, of all hog products 9.9 cts. against 8.1 last year. 
The increase in the aggregate is 8.4 per cent, and perhaps some 
increase in other exports may be expected. Without any the 
total for August would be about $61,900,000. The imports tor the 
month from New York were $39,174,403 against $51,228,510 last 
vear, but last year’s imports in that month ineluded $19,000,000 in 
re ported values of coffee and sugar, mainly at New York, whic h were 
stated in depreciated paper currency of Brazil and other countries, so 
that the actual decrease has been much smaller than the above com- 
parison indicates. Reckoning New York imports at about two-third- 
of the whole, it may be inferred that the total for August this year 
was about $60,000,000, which would leave an excess of exports amount- 
ing to nearly $2,000,000 for the month. The exports and imports in 
three weeks of September: 

Exports. 


Values. 
1802 
$11,142,038 
6,141,001 
19,036,710 
3,081,396 
2 700.036 
1,827,020 
2 398,403 
16, O11 >, 260 


Wheat 
Flour, 


836,343 
68, 7: , 287 


a a ae 211,302,682 


The inerease in these secured 


vases in spite of a decrease 


Imports. 








——- 


1893. 1892. 


oe 


1893. 1892. 
Week ...ccccccccee $8,096,286 7,142,208 $7,032,664 $8,980,537 
Three weeks...... 24,104,628 19,344,244 20,261,814 29,770,567 

The increase in exports appears to be $4,800,000, and it may be in- 
ferred that the total for the current month will be not far from 
$65,000,000, while the imports in values as reported this year may fall 
a little below 260,000,000. 


Aug. average weekly 
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Ns ND AMMUNITION, PENS UNITED STATES 


HW “REMINGTON” BICYCLE, coe <oue mee (CREDIT SYSTEM COMPANY 
HIGH GRADE WHEEL. ARE THE BEST.|"" v 


CORRESPONDENCE SOLICITED. Telephone Call, 132 Spring. HOME OFFICE: NEWARK, N. J. 
13 & 315 BROADWAY, NEW yorkK.|J AS. M. FITZGERALD, | Issues Certificates of Guarantee protecting 


, Wholesale Merchants against excess loss by 
PAPER WAREHOUSE encase 
i RO WIN BRO TERS & C0., BOOK, we seaunrss AND COLORED. agenesis rian 


No. 59 WALL STREET, NEW YORK. Binders’ Album Boards and Building Papers jswoRN FINANCIAL STATEMENT AT 


a specialty 
Buy and Sell Bills of Ex- 135 & 137 SOUTH FIFTH AVENUE CLOSE OF BUSINESS JULY 31, 1893. 
PTT PTS pf ch ange on Great Britain, the ly esiment » 
ALLLEO VT Continent, and Austr alia. 75 & 77 KING ST., NEW YORK. Cash Assets, after paying $515,772.19 

excess losses to date ...........- $523,979.51 


tas make cable transfers of money — 
a (| |, nnd collections of drafts on X (' Hit Hes. PACKER AND DEALER IN PAPER STOCK. Liabilities—eash capital, $327,100.00 
all parts of the world. Inear ar: Pooe 
Unearned guarantee fees 


and reserve 196,879.51 














PHILADELPHIA, BOSTON, BALTIMORE, 
th and Chestnut. 50 State St. A. Brown & Sons 





ALL CONNECTED BY PRIVATE WIRE. V V H eK N G $923,979.51 


CAPITAL, $250,000, .__ 
Deposited with Ins. De aa ~ ate Pas tee , $100,000. 








JNO. C. LATHAM, JR. H. E. ALEXANDER. 


CHAS. FRASER. MANUFACTURING Co.., teasieeeni % . 
ATHAM, ALEXANDER & CO., Mercantile Cit Guarantee Co. of New York, 


=A NEBR » enenines HEAD OFFICE, 291 BROADWAY, N. Y. 
BA IN] IA =, RS, ° S| LVE RS M l I Fl Ss; AGENCIES IN ALL THE PRINCIPAL CITIES 
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Letters of Credit, 


Wm. M. DEEN, Pres't. C. VINCENT | SMITH, |, See'y- 
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OMESTIG ano FOREIGN, pares 1 
W. G, DEAN & SON, MANUFACTURERS’ AGENTS, 
TTY > » > 
nen & CO., ARDENTER MUST AR D,| DEPARTMENTS FOR ALL KINDS 
BANKERS, 361 & ° 363 Ww ASHINGTON ST. ~NEW YOR Ke OF DRY GOODS. 
33 WALL STREET, NEW YORK. OTIS BROTHERS CO., SEPARATE ORGANIZATIONS FOR 


atiadidl SPEGIAL AGGOUNTS, 


MANHATTAN PASSENGER  —____|__ CARRY NO GOODS FOR OWN ACCOUNT. 
RUST COMPANY, ELEVATONS,| prices: 57 GREENE STREET; 


oi 
NEW YORK CITY. NEW YORK AND CHICAGO. 


CAPITAL, - $1,000,000. = 
é = a LI tue. e 
COMPILED FROM 57, 59, 61 & 63 GREENE STREET, 


VEW YORK LI PE|RG.DUN & CO.’S REFERENCE BOOK. NEW YORK, 


INSURANCE GO. SEND FOR SATALOGUE. ACCOUNTS SOLICITED. 
JANUARY 1, 1893. RAPID ADDRESSING MACHINE CO., | ADDRESS, — POST OFFICE BOX 3197 


ASSETS $137,499,198.99 314 BROADWAY, NEW YORK. 

LIABILITIES 120,694,250.89 TRADE Y/; 

SURPLUS $16,804,948.10 BRUCE'S NEW-YORK TYPE-FOUNDRY, O Vy YY: MARK. 
OHN A. McCALL, President. ESTABLISHED IN 1813. 


HENRY TUCK, Vice-Pres'’t. REQ, BRUCE'S SON g 60., FARL & WILSON’S 
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SA D ib [ FOR EUROPE, FOR SALE EVERYWHERE. 
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FIRS ATION? \L BANK semeran EXCHANGE BANK WOL r & BRO. 


©? CHICAGO. ST. LOUIS, MO. THE ONLY EXCLUSIVE 
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THE THE WM. ROGERS MANUF'G. CO.,|7=# VB LAROPSL RINANGIAL ENSIITU0 


N PANY MANUFACTURERS OF ~ rr 
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). M. Fenny, Pres. ELLWOOD T. ILANCE, See’y. . t NN ERS ANT BHR 0) i ens 
senonsieds umvoos T Hare Se’Y-Joreey aun poace cHoE cTaMpS DAN AEH AND BROKERS 


| ; | LITTLE ROCK, ARK. 
UNION NATIONAL BAN ie NOTARY AND CORPORATION SEALS. 


First Mortgages on inside city property, bearin 
CAPIT aL LEV ELAN - - £1.000.000. WRITE FOR PRICES. 8 per cent. interest. Street paving bonds at 7 p 


Surplus and Undivided Profits. | $20,000. 111 STATE STREET, ROCHESTER, N. y. ;°™™ rest 
M.A. HANNA, Pres't. E. H. BOUCR SE , Cashier. ; on 


$$ —__—____—— —_—_—— Jas. B. one a & Mer. FALK, OTTENHEIMER & CO., 
Men ers ot | of the D i mM ha ie hse As nt = THE B.H.STIEF JEWELRY CO. weeiaieate 


First National Bank. ....-...$1,000,000 — g200.000| 8] NIB WATCHES DIAMONDS HATS, CAPS, GLOVES 


American Ic se ge Bani . 500,000 350.000 























Mi irvine N; ati ion - b ank. -. 850.000 PO WOO I 


ai px |B al all @ TTA, Y TITP RT / N 
N; atic IT i] LB; mk rf (’ 08 ree 00.000 21 OU Ls J W399 is eTC., MILLINERY AND l MBRELLAS, 


State B ank of Dr hit] . -.. =: 1 00.000 40.000 NASHVILLE, TENN. LITTLE ROCK. ARK 
Security Bank of Duluth . eee = 1 00,000 40,000 | ———— ‘ y — : 


Tron Exchange LDank......... 100,000 


: 5 YORMAN COMMISSION ( ‘0., wee eee em CUR TR 

. as " SAL M( IN BROKERS G. F. BAUCU oe . M H. wt ep Cas — 
— — eG: Vv . LTS, 1c. B WILKINSON, Vice-Pres. R. O. HOPKINS, Asst Ca 
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